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TERM YM SPREAD RATE TERM YM SPREAD* RATE
7 Years 6.5 2.42% - 2.72% 2.95% - 3.25% 7 Years 6.5 2.77%-2.92% 3.30% - 3.45%
10 Years 9.5 2.39% - 2.69% 2.90% - 3.20% 10 Years 9.5 2.72% - 2.87% 3.23% - 3.38%
12 Years 1.5 2.46% - 2.76% 2.97% - 3.27% 12 Years 1.5 2.82%-2.97% 3.33% - 3.48%
15 Years 14.5 2.62% -2.92% 3.13% - 3.43% 15 Years 14.5 2.82%-2.97% 3.33% - 3.48%
7 Years 6.5 2.27% - 2.57% 2.80% - 3.10% 7 Years 6.5 2.57%-2.72% 3.10% - 3.25%
10 Years 9.5 2.24% - 2.54% 2.75% - 3.05% 10 Years 9.5 2.57%-2.72% 3.08% - 3.23%
12 Years 1.5 2.31%-2.61% 2.82% - 3.12% 12 Years n.s 2.67% - 2.82% 3.18% - 3.33%
15 Years 14.5 2.47% -2.77% 2.98% - 3.28% 15 Years 14.5 2.67%-2.82% 3.18% - 3.33%
7 Years 6.5 2.07% - 2.37% 2.60% - 2.90% 7 Years 6.5 2.42% - 2.57% 2.95% - 3.10%
10 Years 9.5 2.04% - 2.34% 2.55% - 2.85% 10 Years 9.5 2.42% - 2.57% 2.93% - 3.08%
12 Years 1n.5 21M% - 2.41% 2.62% - 2.92% 12 Years 1.5 2.52% - 2.67% 3.03% - 3.18%
15 Years 14.5 2.27% - 2.57% 2.78% - 3.08% 15 Years 14.5 2.52% - 2.67% 3.03% - 3.18%
*Freddie spreads as of 3/09/2019
Fannie Mae DUS: Freddie Mac:

*Spreads above assume a loan amount of $6.0 + million, 5-10 day closing/45 day security delivery, 30 year

amortization, Actual /360.

*For loans less than $6M, spreads will increase.
*For fixed rate 5-Year Terms and interest-only options, please call your BWE Rep.
*For DUS ARM products, please call your BWE Rep.

*The Freddie Mac rates above are provided by Bellwether Enterprise and are indicative levels only - subject to
change at any time without nofice.
*Freddie Mac prices each loan individually based on its unique merits, does not publish pricing and has not
pre-approved any of the rates listed above.
*Freddie Mac spreads assume a loan size of $ 10 million, standard funding,
no interest-only, actual/360, no adders and no additional features.

*For Freddie Mac Floating Rate products, please call your BWE Rep.

LIFE COMPANY LIFE COMPANY LIFE COMPANY CMBS (¢%1:33 CMBS
MULTIFAMILY OFFICE/RETAIL/IND HOSPITALITY MULTIFAMILY OFFICE/RETAIL/IND HOSPITALITY
Loan Size $1-$150M $TM+ $5M + $1-$150M $1M+ $4M+
LTV 50% - 75% 50% - 75% 50% - 60% 65% 10 77% 65%to0 77% 65% to 70%
Minimum DSCR 1.25x 1.25x 1.50x 1.25x 1.25x 1.35x
Available Terms 5,7,10 & 25 years 5,7,10 & 25 years 5,7,10 & 25 years 10 years 10 years 10 years
Amortization Up to 30 years Up to 30 years Up to 30 years 30 years Up to 30 years 30 years
Interest Only Lower Leverage Lower Leverage Unlikely Yes Yes Yes
SPREAD
Lower Leverage: 125 - 150 bps 130 - 155 bps 160 - 230 bps 160 - 200 bps 160 - 200 bps 220 - 270 bps
Higher Leverage: 150 -175 bps 155 - 180 bps 190 - 210 bps 190 - 240 bps 190 - 240 bps N/A
Index 10 Year Treasury 10 Year Treasury 10 Year Treasury 10 Year SWAP 10 Year SWAP 10 Year SWAP
10-Year Rate 2.01% 2.06% 2.81% 2.42-297% 2.52-3.02% 2.82-3.32%
(Lower/Med Leverage)
*Rates and spreads are subject to market conditions. Please treat these indications accordingly and call your local Representative for specific quotes.
WEEKLY RATES
Index 10-Year UST 10-Year Swap 7-Year UST 7-Year Swap 1M Libor
Current 0.51% 0.62% 0.53% 0.59% 0.724%
Last Week 1.10% 1.08% 1.00% 0.99% 1.515%
Change (bps) -0.59% -0.47% -0.47% -0.40% -0.791%
INDUSTRY NEWS BWE IN THE NEWS
e Trump considering economic stimulus to offset coronavirus impacts, White e Bellwether pros: CRE market keeps getting stronger in Northeast Ohio

ouse adviser says e Bellwether Enterprise Among MBA's 2019 Commercial, Multifamily Servicer

Rankings
People On The Move - Adam Gould Promoted to Senior Vice President

e Trump Orders Chinese Firm to Sell U.S. Hotel Software Company

e Recession Forecasts Grow Amid Coronavirus Uncertainty .
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http://www.bellwetherenterprise.com
https://www.usatoday.com/story/news/politics/2020/03/06/trump-considering-economic-stimulus-offset-coronavirus-kudlow-says/4974450002/
https://www.usatoday.com/story/news/politics/2020/03/06/trump-considering-economic-stimulus-offset-coronavirus-kudlow-says/4974450002/
https://www.nytimes.com/2020/01/05/nyregion/nyc-tech-facebook-amazon-google.html
https://www.wsj.com/articles/trump-orders-chinese-firm-to-sell-u-s-hotel-software-company-11583521254?mod=searchresults&page=1&pos=8
https://www.globest.com/2020/03/09/recession-forecasts-grow-amid-coronavirus-uncertainty/?slreturn=20200210090349
https://www.rejournals.com/bellwether-pros-cre-market-keeps-getting-stronger-in-northeast-ohio-20200206
https://www.rejournals.com/three-questions-with-bellwether-s-chad-hyland-20200121
https://rebusinessonline.com/pnc-narrowly-tops-wells-fargo-in-mbas-2019-commercial-multifamily-servicer-rankings/
https://rebusinessonline.com/pnc-narrowly-tops-wells-fargo-in-mbas-2019-commercial-multifamily-servicer-rankings/
https://www.crainsdetroit.com/people-on-the-move/adam-gould

